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From : Managing Dircctor

To : StalTofBay Lcasing

Sub : Prevcntion olMoney Launderinq a[d Terrorist Fipancing

We have stepped into 2020 and I must admit that 2019 has been an eventful ycar in the BankinS

sector. In addition to large scale loan scams in a couple ofBanks we are faced wilh a liquidation

issue of an NBFIS as per Covernment decision. This news has created a trust gap between

depositors and financial insinuations and the public/banks who l(ept their money ir NLll?ls have

stopped lunding the NBFIS aDd withdraw their deposils even Uom tl'le financially he0lihy

NBfils. We must be aware that this kind ol lpheaval irr the Iinancial sectof woLrld destabllizc thc

market and the general public will find ways to roll their money elscwhcre giving risc to nronel

laundeting activities.

Ncvcllheless I necd to remind you again that'N4oney Laundering' is a global menace and due to

dle risc o1'financial markels worldwide, Moncy l,aundering by vcsled quarlers arc bcconre

easicr thlln before. lt has I'ar reaching negativc cllects on thc ccononly. politics, sccurity and

social conscquences.

Banks and Financial Instilutions have madc il a nrandatory part ol its risk managcmrnt stralrsies
in ordcr to comply with the Covernments tlgh( against Moncy Laundeling and Combating
'l errcrist Financing and it's an ongoing process.

'l he guidelines on "Provcntion of Money Laundering and Tcruorist I.'inancing 01'B[,1]- reflects

thc commitment of thc Board and the Management to comply with the Money l-rundering
Prevcnlion Act,2002, Anti-Terrorism (Amendment) AcI.20l3 and all Other Ccntral Bank

instructions and international regulations.

This nremolandum is 10 remind you Bll once again thal we mLrst adhere to all larvs and

. rcgulalions dcsigned to combat money laundering Bnd lellorist finarcing. CAMLCO is to grlsure

the cornpliance status and monitor individual rcsponsibilities and p|ovide in-housc $varcness

Irom time to time.

'Due Diligence' ofclients and 'Record Keeping' should never be conrpromiscd and Suspicious
'lransaction Repo6 (STR) must be communicated to thc lop managemenl and/or Bangladesh

Banl( fbr miligating and minimizing risl< fol our institution.

I am advising you all again to thorolrghly go through again thc (luidelines on Prevcnlion of
Moncy Laundering and Tcrrorist Financing" in order to keep abrcas! with all procedurcs and

cornpliances and implement the important and rclevant aspects in your routine opcrational
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